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Evaluation criteria would consider experience and capacity of the proposer, purchase price or demonstrated
affordability offset, ability to secure funding, project timeline, and could include other outcome desired by
Council or benefits provided by the development. (Note: All developments would be required to comply with
the City and Central Albany Area design and development standards.)

After soliciting proposals, a selection review committee could evaluate and rank proposals and provide
recommendations to the City Council. All proposers would be invited to present to the Council at the
required public hearing, then City Council would then select a proposer for award and contract negotiation.
The process and timeline are at the discretion of Council.

Budget Impact:

Linn County Assessor’s Summary Report lists a real market value of the land at $196,420. Council would direct
staff on where to appropriate proceeds, if any, from the sale of the property. Depending on the type of desired
development, the value of the land could be used to incentivize a particular type of development, negating or
reducing proceeds.
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Attachments (2): 205 Madison Street Property Location Map and Linn County Assessor Summary
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